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	      Ref. Number OP-000102-0020/2015 

	     Belgrade, 11 September 2015


On the basis of Article 65, para.1, item 3) of the Law on the Prevention of Money Laundering and Terrorism Financing (“Official Gazette of RS”, no.  20/09, 72/09, 101/10) and Article 44, para. 1 of the Law on State Administration (“Official Gazette of RS”, no. 101/07) Acting Director of the Administration for the Prevention of Money Laundering hereby issues  
A DIRECTIVE
ON PUBLISHING INDICATORS FOR IDENTIFYING SUSPICION ON MONEY LAUNDERING OR TERRORISM FINANCING
An amended list of indicators for accountants to identify suspicious transactions is published on the official webpage of the Administration for the Prevention of Money Laundering.
Pursuant to Article 23 of the Rulebook on the Methodology for Implementation of the AML/CFT Law, the stated obliged entities are requested to insert the Indicators from this Directive into the list of indicators they develop according to Article 50, paragraph 1 of the AML/CFT Law.

The obliged entities shall implement this list of Indicators from 1 October 2015.
1. A client   has no employees, which is not in line with the type and volume of its business. 

2. A client holds accounts with, or has recently established several business relationships with various financial institutions in the same area with no apparent reason.
3.  A client shows significant interest in reporting transactions according to the Law on the Prevention of Money Laundering and Terrorism Financing. 

4. A client demands without a particular reason that business or a transaction be conducted quickly, regardless of higher expenses that such an action entails.  

5. A client gives information which seems suspicious or vague.

6. A client desires to assure the accountant that there is no need to fill in or provide some of the documents required.   
7. A client’s business operations substantially differ from the usual pattern in the particular line of business.  
8. A client lives beyond their means.  
9. A client often changes its accountants.  
10. A client does not know where business documentation is kept.   
11. A client invoices services for which it cannot be ascertained if they have actually been provided, and/or pays for a particular type of service to legal persons with the registered seat in offshore (tax havens).  
12. A client purchases goods or services that have never been a part of its business, in large quantities, with no clear economic justification, or above market prices, without a clear reason for such a purchase.  
13. A client trades in significant amounts with legal persons whose line of business and owners are not known.  
14. A client conducts unusual or very complex transactions, especially in the beginning and in the end of a reporting period.    

15. Unusual profitability of the client in comparison to other legal persons in the same industry. 
16. A client requests the accountant to conduct a transaction for the client, but for and on behalf of the accountant, contrary to business practice.
17. A client terminates the contract in place with the accountant because the accountant requests additional explanations about the execution of certain transactions or transactions announced for the future. 
18. Premature cash repayment of a credit or loan.  

19. A client unnecessarily complicates a business relationship or a transaction. 
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